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�5�H�Y�H�Q�X�H�V�����H�[�S�H�Q�V�H�V���D�Q�G���D�V�V�H�W�V���D�U�H���U�H�F�R�J�Q�L�V�H�G���Q�H�W���R�I���W�K�H���D�P�R�X�Q�W���R�I���*�6�7�����H�[�F�H�S�W���Z�K�H�U�H���W�K�H���D�P�R�X�Q�W���R�I���*�6�7���L�Q�F�X�U�U�H�G���L�V��
�Q�R�W�� �U�H�F�R�Y�H�U�D�E�O�H�� �I�U�R�P�� �W�K�H�� �$�X�V�W�U�D�O�L�D�Q�� �7�D�[�� �2�I�I�L�F�H���� �,�Q�� �W�K�H�V�H���F�L�U�F�X�P�V�W�D�Q�F�H�V���� �W�K�H�� �*�6�7�� �L�V�� �U�H�F�R�J�Q�L�]�H�G�� �D�V�� �S�D�U�W�� �R�I�� �W�K�H���F�R�V�W�� �R�I��

�D�F�T�X�L�V�L�W�L�R�Q���R�I���W�K�H���D�V�V�H�W���R�U���D�V���S�D�U�W���R�I���D�Q���L�W�H�P���R�I���W�K�H���H�[�S�H�Q�V�H�����5�H�F�H�L�Y�D�E�O�H�V���D�Q�G���S�D�\�D�E�O�H�V���L�Q���W�K�H���E�D�O�D�Q�F�H���V�K�H�H�W���D�U�H���V�K�R�Z�Q��
�L�Q�F�O�X�V�L�Y�H���R�I���*�6�7�����&�D�V�K���I�O�R�Z�V���D�U�H���S�U�H�V�H�Q�W�H�G���L�Q���W�K�H���F�D�V�K���I�O�R�Z���V�W�D�W�H�P�H�Q�W���R�Q���D���J�U�R�V�V���E�D�V�L�V�����H�[�F�H�S�W���I�R�U���W�K�H���*�6�7���F�R�P�S�R�Q�H�Q�W��
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�G�H�S�U�H�F�L�D�W�L�R�Q���D�Q�G���L�P�S�D�L�U�P�H�Q�W�� 

�'�H�S�U�H�F�L�D�W�L�R�Q 
 

�3�U�R�S�H�U�W�\�����S�O�D�Q�W���D�Q�G���H�T�X�L�S�P�H�Q�W�����H�[�F�O�X�G�L�Q�J���I�U�H�H�K�R�O�G���O�D�Q�G�����L�V���G�H�S�U�H�F�L�D�W�H�G���R�Q���D���V�W�U�D�L�J�K�W���O�L�Q�H���E�D�V�L�V���R�Y�H�U���W�K�H���D�V�V�H�W�¶�V���X�V�H�I�X�O���O�L�I�H��
�W�R�� �W�K�H�� �&�R�P�S�D�Q�\���� �F�R�P�P�H�Q�F�L�Q�J�� �Z�K�H�Q�� �W�K�H�� �D�V�V�H�W�� �L�V�� �U�H�D�G�\�� �I�R�U�� �X�V�H���� �7�K�H�� �H�V�W�L�P�D�W�H�� �X�V�H�I�X�O�� �O�L�Y�H�V�� �X�V�H�G�� �I�R�U�� �H�D�F�K�� �F�O�D�V�V�� �R�I��
�G�H�S�U�H�F�L�D�E�O�H���D�V�V�H�W���D�U�H���V�K�R�Z�Q���E�H�O�R�Z�� 

 
�)�L�[�H�G���D�V�V�H�W���F�O�D�V�V  
�&�R�P�S�X�W�H�U���(�T�X�L�S�P�H�Q�W  �����±�������\�H�D�U�V 
�2�I�I�L�F�H���(�T�X�L�S�P�H�Q�W �����±�������\�H�D�U�V 
�0�R�W�R�U���9�H�K�L�F�O�H�V  �����±�������\�H�D�U�V 

 
�$�W���W�K�H���H�Q�G���R�I���H�D�F�K���D�Q�Q�X�D�O���U�H�S�R�U�W�L�Q�J���S�H�U�L�R�G�����W�K�H���G�H�S�U�H�F�L�D�W�L�R�Q���P�H�W�K�R�G�����X�V�H�I�X�O���O�L�I�H���D�Q�G���U�H�V�L�G�X�D�O���Y�D�O�X�H���R�I���H�D�F�K���D�V�V�H�W���L�V���U�H�Y�L�H�Z�H�G����

�$�Q�\���U�H�Y�L�V�L�R�Q�V���D�U�H���D�F�F�R�X�Q�W�H�G���I�R�U���S�U�R�V�S�H�F�W�L�Y�H�O�\���D�V���D���F�K�D�Q�J�H���L�Q���H�V�W�L�P�D�W�H�� 
 

���H�� �,�P�S�D�L�U�P�H�Q�W���R�I���Q�R�Q���I�L�Q�D�Q�F�L�D�O���D�V�V�H�W�V�� 
 

 
Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying 
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount 
exceeds its recoverable amount. 
�� 

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the 
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset 
or cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together 
to form a cash-generating unit. 
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���I�� �)�D�L�U���Y�D�O�X�H���P�H�D�V�X�U�H�P�H�Q�W 
 
When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the 
fair value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date; and assumes that the transaction will take place either: in the 
principal market; or in the absence of a principal market, in the most advantageous market. 
�� 

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability, 
assuming they act in their economic best interests. For non-financial assets, the fair value measurement is based on its 
highest and best use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value, are used, maximising the use of relevant observable inputs and minimising the use of 
unobservable inputs. 
 

���J�� �(�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V�� 

 
�3�U�R�Y�L�V�L�R�Q���L�V���P�D�G�H���I�R�U���W�K�H���&�R�P�S�D�Q�\�
�V���O�L�D�E�L�O�L�W�\���I�R�U���H�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V���D�U�L�V�L�Q�J���I�U�R�P���V�H�U�Y�L�F�H�V���U�H�Q�G�H�U�H�G���E�\���H�P�S�O�R�\�H�H�V���W�R���W�K�H��
�H�Q�G���R�I���W�K�H���U�H�S�R�U�W�L�Q�J���S�H�U�L�R�G�����(�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V���W�K�D�W���D�U�H���H�[�S�H�F�W�H�G���W�R���E�H���Z�K�R�O�O�\���V�H�W�W�O�H�G���Z�L�W�K�L�Q���R�Q�H���\�H�D�U���K�D�Y�H���E�H�H�Q���P�H�D�V�X�U�H�G��

�D�W���W�K�H���D�P�R�X�Q�W�V���H�[�S�H�F�W�H�G���W�R���E�H���S�D�L�G���Z�K�H�Q���W�K�H���O�L�D�E�L�O�L�W�\���L�V���V�H�W�W�O�H�G�����(�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V���H�[�S�H�F�W�H�G���W�R���E�H���V�H�W�W�O�H�G���P�R�U�H���W�K�D�Q���R�Q�H��
�\�H�D�U���D�I�W�H�U���W�K�H���H�Q�G���R�I���W�K�H���U�H�S�R�U�W�L�Q�J���S�H�U�L�R�G���K�D�Y�H���E�H�H�Q���P�H�D�V�X�U�H�G���D�W���W�K�H���S�U�H�V�H�Q�W���Y�D�O�X�H���R�I���W�K�H���H�V�W�L�P�D�W�H�G���I�X�W�X�U�H���F�D�V�K���R�X�W�I�O�R�Z�V��
�W�R���E�H���P�D�G�H���I�R�U���W�K�R�V�H���E�H�Q�H�I�L�W�V�����,�Q���G�H�W�H�U�P�L�Q�L�Q�J���W�K�H���O�L�D�E�L�O�L�W�\�����F�R�Q�V�L�G�H�U�D�W�L�R�Q���L�V���J�L�Y�H�Q���W�R���H�P�S�O�R�\�H�H���Z�D�J�H���L�Q�F�U�H�D�V�H�V���D�Q�G���W�K�H��

�S�U�R�E�D�E�L�O�L�W�\���W�K�D�W���W�K�H���H�P�S�O�R�\�H�H���P�D�\���V�D�W�L�V�I�\���Y�H�V�W�L�Q�J���U�H�T�X�L�U�H�P�H�Q�W�V�� 
 

���K�� �&�X�U�U�H�Q�W���D�Q�G���Q�R�Q���F�X�U�U�H�Q�W���F�O�D�V�V�L�I�L�F�D�W�L�R�Q�� 

 
Assets and liabilities are presented in the statement of financial position based on current and non-current classification. 
�� 
An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the 
company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12 
months after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used 
to settle a liability for at least 12 months after the reporting period. All other assets are classified as non-current. 
�� 
A liability is classified as current when: it is either expected to be settled in the company's normal operating cycle; it is 
held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no 
right at the end of the reporting period to defer the settlement of the liability for at least 12 months after the reporting 
period. All other liabilities are classified as non-current. 
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 �.�H�\���H�V�W�L�P�D�W�H�V�������S�U�R�Y�L�V�L�R�Q�V 
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	Annual Report 2025
	Regional Arts Victoria acknowledges and pays respect to the Traditional Owners and Elders – past and present – of the lands on which Regional Arts Victoria operates. We acknowledge that sovereignty was not ceded.
	We acknowledge Aboriginal connection to cultural and creative practice for more than 65,000 years on the lands that we work on and extend our respect to First Nations people throughout the communities where we live and work.
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