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5HILRQDO $UWV 9LFWRULD

$%1

JLQDQFLDO 6WDWHPHQWYV

JRU WKH <HDU (QGHG '"HFHPEHU



5HIJLRQDO $UWV 9LFWRULD

$%1

&RQWHQWYV
JRU WKH <HDU (QGHG '"HFHPEHU

3DJH

JLQDQFLDO 6WDWHPHQWYV

'LUHFWRUVY 5HSRUW

$XGLWRU V ,QGHSHQGHQFH 'HFODUDWLRQ

6WDWHPHQW RI 3URILW RU /RVV DQG 2WKHU &RPSUHKHQVLYH ,QF
6WDWHPHQW RI J)LQDQFLDO 3RVLWLRQ

BWDWHPHQW RI &KDQJHV LQ (TXLW\

6WDWHPHQW RI &DVK )ORZV

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWYV

'LUHFWRUV 'HFODUDWLRQ

,QGHSHQGHQW $XGLWRU V 5HSRUW



5HIJLRQDO $UWV 9LFWRULD

$%1

'LUHFWRUVY 5HSRUW
JRU WKH <HDU (QGHG '"HFHPEHU

%RDUG OHPEHUV

7KH QDPHV Rl ERDUG PHPEHUV WKURXJKRXW UMKH UMD BHGG WR WKH GDWH RI WI

&KDLU 6XH +XQW $0

'"HSXW\ &KDLU 7RP ORO\QHX][

7TUHDVXUHU 6DOO\ %HFN

'LUHFWRU ODUN $YHU\

'LUHFWRU -DOQHW % FRROWHG RQ 0D\

'LUHFWRU .DUOD &RQZD\ UHVLIJQHG HIIHFWLYH DW $*0 RQ
'LUHFWRU *DUHWK +DUW HOHFWHG DW $*0 RQ 0D\
'LUHFWRU S5HEHFFD +RVNLQJ

'LUHFWRU '"HEUD -HIIFRRISWWHG RQ 0D\

'LUHFWRU 5RKDQ ORUULYV

'LUHFWRU +LVKDP ORXVWDID

'LUHFWRU .HQGUD BRR&EWHG RQ -XQH

'LUHFWRU /L] :LOVRQ HOHFWHG DW $*0 RQ 0D\

6XSSRUWLQJ WKH $UWV LQ 5HIJLRQDO 9LFWRULD

5HIJLRQDO $UWV 9LFWRULD EDFNV DUWLVWVFIWRG FR PAPRK @ D\M HH \5 DEFW RV IVS D MIH. R C
FUHDWLYH ZRUN

5HJLRQDO $UWV 9LFWRULD LV DQ LQGHSHRGBWHAR QR LRKDVEURQLARPNRBRH UKD
SDUWQHUVKLSV ZLWK HYHU\ OHYHO RI JBY BQQ PHIR YIIRW WYHU U@J LFRRGDADH P 3 B W IX L

2XU 9LVLRQ

5HJLRQDO FUHDWLYHY OHDGLQJ WKH ZD\ LQ GLYHUVH FRPPXQLWLHV

2XU 3XUSRVH

5$9 LV WKH SHDN ERG\ IRU UHJLRQDO FUMRNVLYDKQW WR H@NEHO s DBWILKFQBSDWH A Q I
FUHDWLYH SUDFWLFH $QFKRUHG E\ RXU PHPEHRWP BN EHFFWLYRWIH R XG QW IZIR WN
VHHN 3D VHDW DW WKH WDEOH" IRU PBHBPWIWKNPLQ WKH GHFLVLRQV WKDW L
2XU 9DOXHV DQG OLVVLRQ

5$99V YDOXHV DUH /HDGHUVKLS &DUH 7UDQVIRUPDWLRQ (TXLW\ DQG &HOHEUD

5$99V PLVVLRQ LV LQIRUPHG E\ D WKHRU\ RLF®DLQJHHY KR QDT VHDWWMLYH] W [IRWHWH L
EHQHILWY RI DUWV DQG FXOWXUDOHD PWEDIOW\ WH@HYHQ@MU DHFIRWY BRIVE WAHO OEH L (

YRXU VWUDWHJILF LQLWLDWLYHV WKDW@H ZLOO SXUVXH WR GHOLYHU WKLV PLV\

L 6XSSRUW FUHDWLYH QRGHV ZKR VXSSRUWDRWXME W H QLR WZQ G b HVBRIQMGLL

LL $GYRFDWH IRU HTXLWDEOH DFFHVV ERVEGLQUHIXRB FDS DELVOILWAY D QG G
RUJDQLVDWLRQYV

LLL )RVWHU SDUWLFLSDWLRQ LQ FUHD® HFHR @BBRRU WK QHWIMAW IRU VRFLDO D

LY 3XUVXH RUJDQLVDWLRQDO VXVWDLQDELORWNWYQDQRHUDWHJILF JURZWK D

6WUDWHJILHV )RU $FKLHYLQJ 2EMHFWLYHYV
7KH %RDUG DLPV WR PDLQWDLQ DGHTXDWMKRSNUDWLQW VX PEPEHUVYYRKL\BIYRQOX¥XRGU

GRQDWLRQV $ ORQJ WHUP REMHFWLYH DY &V R UHHDWXIWYHH WEKUHR VUHDIR R GG \DHUQW N @/ LI
PDLQWDLQHG DW WKH KLIJKHVW VWDQGDUG



5HIJLRQDO $UWV 9LFWRULD

$%1

'LUHFWRUVY 5HSRUW
JRU WKH <HDU (QGHG '"HFHPEHU

BULQFLSDO $FWLYLWLHYV

7KH SULQFLSDO DFWLYLW\ RI WKH HQWL®XHX WRQEKWKKSISRDWEDRD QUKD B FIRA F U
LQLWLDWLYHYV DQG FRRUGLQDWLQJ U HILHR@HDXU DD ® DVFW/LLFY DVQIGHW K HRD W ULE DIQ A-DQ
RI WKHVH DFWLYLWLHV RFFXUUHG GXULQJ WKH \HDU

2SHUDWLQJ 5HVXOW
7KH VXUSOXV IRU WKH \HDU zZDV VXUSOXV RI
OHHWLQJV RI 'LUHFWRUYV

JRXU %RDUG PHHWLQJV RI WKH HQWLW\ %RDUIKDRI DIQEH MW RUYXPHEHUH ©MONCH Q & UIIGC
'LUHFWRU ZDV

$SWWHQGHG
"LUHFWRU (OLJLEOH WHF OHHWLQJV
6XH +XQW $0
7RP ORO\QHX]
6DOO\ %HFN
ODUN $YHU\
-DQHW %URPOH\
.DUOD &RQZD\
*DUHWK +DUW
SHEHFFD +RVNLQJ
'"HEUD -HIIHULHV
5RKDQ ORUULV
+LVKDP ORXVWDID
.HQGUD 5HLG
/L] :LOVRQ

$XGLWRUYVY ,QGHSHQGHQFH '"HFODUDWLRQ
$ FRS\ RI WKH OHDG DXGLWRUYfV LQGHEBQGHYFHHGHQFOBEBMWIHREOQ O0RG WK MHW R X'

SDJH

6LIQHG LQ DFFRUGDQFH ZLWK D UHVROXWLRQ RI WKH %RDUG RI 'LUHFWRUYV

6XH +XQW $0 6DOO\ %HFN
&KDLU 7TUHDVXUHU
'DWHG $SULO '‘DWHG $SULO

OHOERXUQH *HHORQJ



/($' $8',72596 ,1'(3(1'(1&( '(&/$5%$7,21
81'(5 7+( $8675%$/,$1 &+$5,7,(6 $1' 127 )25 352),76 &200,66,21 $&7 $1' &25325$7,2
$&7 72 7+( %2$5' 2) 5(*,21$/ $576 9,&725,$

, KHUHE\ GHFODUH WKDW WR WKH EHVW R WROHU | NQRQZ PIHIEY N HDQGHEHEHGH | GXAHP E H
EHHQ

L QR FRQWUDYHQWLRQV RI WKH DXGLWR WHWQRX\8 H@GW RF H. R H$ R UDMALR@W VS BW V
&KDULWLHY DQG 1RW IRU 3URILWYV &RPMIQG/LRQ $FW $&1& $FW

LLQR FRQWUDYHQWLRQV RI DQ\ DSSOLFREWH @QRCHDRWE BRI MARV WKGIDIDX ER Q/G

( 7TRZQVHQG &R
&KDUWHUHG $FFRXQWDQWYV

(ULF 7TRZQVHQG
$XGLWRU

'DWHG WMGWD\ RI $SULO
7XGRU 6WUHHW %XUZRRG 9LF

( 7TRZQVHQG &R (ULF 7RZQVHQG &KDBWHUHG $FFRXQWDQW
/LDELOLW)\ OLPLWHG E\ D VFKHPH DSSURYHG XOWAHRWY3URIHVVLRQDO 6WDQGDUGV /H
7XGRU 6WUHHW %XUZRRG 9LF 7HOHSKRQMHPDLO HULFRBMULFWRZQVHQG FRP DX



5HIJLRQDO $UWV 9LFWRULD
$%1

6WDWHPHQW RI 3URILW RU /RVV DQG 2WKHU &RPSUHEk
JRU WKH <HDU (QGHG  'HFHPEHU

1RW
S5HYHQXH D
2WKHU LQFRPH E

(PSOR\HH H[SHQVHYV
3URMHFW DQG WRXULQJ H[SHQVHYV
$GPLQLVWHUHG JUDQWV
2SHUDWLQJ H[SHQVHYV
'"HSUHFLDWLRQ H[SHQVH

6XUSOXV IRU WKH \HDU

2WKHU FRPSUHKHQVLYH LQFRPH

7RWDO FRPSUHKHQVLYH LQFRPH IRU WKH \HDU

7KH DFFRPSDQ\LQJ QRWHV IRUP SDUW RI WKHVH ILQDQFLDO VWD



5HIJLRQDO $UWV 9LFWRULD
$%1

6WDWHPBHOMWRFLDO 3RVLWLRQ
JRU WKH <HDU (QGHG '"HFHPEHU

1RW
$66(76
&855(17 $66(76
&DVK DQG FDVK HTXLYDOHQWYV
7UDGH DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
727%$/ &855(17 $66(76

121 &855(17 $66(76
3URSHUW\ SODQW DQG HTXLSPHQW
727%$/ 121 &855(17 $66(76

727%/ $66(76

1,$%.,1,7,(6

&855(17 /,$%,/,7,(6

7UDGH DQG RWKHU SD\DEOHYV
(PSOR\HH EHQHILWYV
&RQWUDFW OLDELOLWLHYV
727$/ &855(17 /,$%,/,7,(6

121 &855(17 /,$%,/,7,(6
(PSOR\HH EHQHILWYV

727%$/ 121 &855(17 /,$%,/,7,(6

7278%/ 1,$%,/,7,(6
1(7 $66(76

(48,7<
5SHWDLQHG HDUQLQJV
727%$/ (48,7<

7KH DFFRPSDQ\LQJ QRWHV IRUP SDUW RI WKHVH ILQDQFLDO VWD



5HIJLRQDO $UWV 9LFWRULD
$%1

6WDWHPREWRIIHY LQ (TXLW\
JRU WKH <HDU (QGHG 'HFHPEHU

SHWDLC
(DUQLQ 7RWDO (

2SHQLQJ EDODQFH DW -DQXDU\
6XUSOXV IRU WKH \HDU

%DODQFH DV DW '"HFHPEHU

S5HWDLC
(DUQLQ 7RWDO (

2SHQLQJ EDODQFH DW -DQXDU\
6XUSOXV IRU WKH \HDU

%DODQFH DV DW '"HFHPEHU

7KH DFFRPSDQ\LQJ QRWHV IRUP SDUW RI WKHVH ILQDQFLDO VWD



5HIJLRQDO $UWV 9LFWRULD
$%1

6WDWHPHQW RI &DVK )ORZV
JRU WKH <HDU (QGHG  'HFHPEHU

1RW

&$6+ )/2:6 )520 23(5%$7,1* $&7,9,7,(6

SHFHLSWV IURPFXNRERPIHWY DQG IXQGUDLVLQJ DFW
*UDQWY DQG SURMHFW IXQGLQJ

,QWHUHVW UHFHLYHG

3D\PHQWV WR VXSSOLHUV DQG HPSOR\HHV

1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFW

&$6+ )/2:6 )520 ,19(67,1* $&7,9,7,(6
3D\PHQWYV IRU SURSHUW\ SODQW DQG HTXLSPHQW
3URFHHGV IURP VDOHV RI DVVHWYV

1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFW

1HW LQFUHDVH GHFUHDVH LQ FDVK DQG FDVK HTX

&DVK DQG FDVK HTXLYDOHQWY DW EHJLQQLQJ RI \t
&DVK DQG FDVK HTXLYDOHQWY DW HQG RI ILQDQFL

7KH DFFRPSDQ\LQJ QRWHV IRUP SDUW RI WKHVH ILQDQFLDO VWD



5H
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JLRQDO $UWV 9LFWRULD

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

*HQHUDO ,QIRUPDWLRQ

7KH ILQDQFLDO VWDWHPHQWY FRYHU I5GIGLR QG XODHUWYWILWW R WL DV DDOVRNG |RY S |
9LFWRULD XQGHU WKH &RUSRUDWLRQWQBRWH WD [ W [HP HWQ RKD URW S URHIUN W H U H
&KDULWLHY DQG 1RW IRU SURILWYV &RPPLVVLRQ $FW $&1&

7KH ILQDQFLDO VWDWHPHQWYV ZHUH DSSRRURY R@ BAKW KVD PoHR GWDDAW RIDVUWEH VLJQ
'HFODUDWLRQ

&RPSDUDWLYHY DUH FRQVLVWHQW ZLWK SULRU \HDUV XQOHVV RWKHUZLVH VW|

%DVLV RI B3UHSDUDWLRQ

7KH ILQDQFLDO VWDWHPHQWY DUH WHPHID/OV SW K B RV KDN.IQ EQFHLD G UHMBMD UHG LG
$XVWUDOLDQ $FFRXQWLQJ 6WDQGDUGVWERIUSRIUDWH®R QW SPWVXUHDWQ O QVKH $X V)
DQG 1RW IRU SURILWV &RPPLVVLRQ $FW

7KH ILQDQFLDO VWDWHPHQWYV KDY HD BN HED 8 UW DIMUEH B URHQ EDY HDG FRUXK KZIKHARIU L F D
DSSOLFDEOH E\ WKH PHDVXUHPHQW BXUIDHQW D®XH VRV VI QB BWHEOQRQ/HWV D Q

ODWHULDO DFFRXQWLQJ SROLF\ LODRDMOW QDRRI WHGHDAM LIQ ) WVRF WIKG!I W B BEH P HQ W
DUH FRQVLVWHQW ZLWK SULRU UHSRUWLQJ SHULRGV XQOHVV RWKHUZLVH VWD\

ODWHULDO $FFRXQWLQJ 3ROLF\ ,QIRUPDWLRQ
5HYHQXH DQG RWKHU LQFRPH

S5HYHQXH IURP FRQWUDFWYV ZLWK FXVWRPHUV

7KH FRUH SULQFLSOH RI $$6% LV WKDWEDM KW QWD W UHH PRIFQMW MMGKIR QVU D Q V I H
VHUYLFHV WR FXVWRPHUV DW DQ DPFROOMW RMKWWHULRCSPWYV HWWEHFRRWOQ WIRGUHFHLY
JRRGV RU VHUYLFHV B5HYHQXH LV UHFRIJRRGHG BV DRSGORAI D ILYH VWH

,GHQWLI\ WKH FRQWUDFW ZLWK WKH FXVWRPHU

,GHQWLI\ WKH SHUIRUPDQFH REOLJDWLRQV

'"HWHUPLQH WKH WUDQVDFWLRQ SULFH

$OORFDWH WKH WUDQVDFWLRQ SULFH WR WKH SHUIRUPDQFH REOLJDWLRQV
SHFRJQLVH UHYHQXH DV DQG ZKHQ FRQWRUROLKI WKHQYHHURIBIEEDQFH REOLJDWIL

*HQHUDOO\ WKH WLPLQJ RI WKH SD\PHQ@GH LRV RO N HU YIFRVVFRQGHVSRQGV F(
VDWLVIDFWLRQ RI WKH SHUIRUPDQFH REIOLIDWLRAVHBRHAHYWUZZOOUBHWKE8WHL
UHFHLYDEOH FRQWUDEW DV VHWWKIHFRQWWHODFHNVYOLDHEDR O\ \R1 W RIQ B RES D Q F KX H
WHUPV DV WKHUH LV OHVV WKDQ  PRQWK W HEHFWZAHRHQ RU HAHHLIKRW FROQ R R\E O IQI® W



5HILRQDO $UWV 9LFWRULD

$%1

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

D

5HYHQXH DQG RWKHU LQFRPH FRQWLQXHG
6SHFLILF UHYHQXH VWUHDPYV

OHPEHUVIKQBSRPH

5HYHQXH IURP PHPEHUV VXEVFULSWLRQYRSERUHFFRGDWHHEDR QVDWKIDPM WDNHV LC
WKH PHPEHUVKLS

*UDQW LQFRPH

*UDQW LQFRPH DULVLQJ IURP DQ DJUHH FoHQ IVQZK VKKI IERIGMYM.A\VVISE FRUIFFH BB U IR L
REOLJDWLRQV LV UHFRJQLVHG ZKHQ RU DWWDV¥K IS6 UGRBRD®DIG\REO UHFPMLR 6 G\
DGYDQFH ZLOO EH GHIHUUHG DV FRQW DB AVQ ORPHELOLWLHY XQWLO UHFRJQLVH

'LWKLQ FHUWDLQ JUDQW DJUHHPHQWYV WKHUWR ®WV\ZEHUHHR FR G\WMURDURD K RRAG.
VHUYLFH WUDQVIHUV DW D SRLQW LQ W LXPHWDIEQ R WHKH R V FARQ W K KO YRH WRGWIRRG
RYHU WKH OLIH RI WKH FRQWUDFW :KHWHPHR QWY RQ XWHUD\Q VHARI QM B GS R IWQ W KIL
:KHUH FRQWURO WUDQVIHUV RYHU WKH OLMHG® | EDKH G R@WHILDFKH UJ AR YW XLHD E X UL
ZKLFKHYHU EHWWHU UHIOHFWV WKH WUDQVIHU RI FRQWURO

*UDQW LQFRPH IRU ZKLFK WKHUH DUH QRAW RXIOLBDAMQWQV \LYHEU ROEI B WUWRU P BRR
UHFHLYHG LQ DFFRUGDQFH ZLWK $$6%

2ZWKHU 5HYHQXH DQG ,QFRPH
S5HYHQXH IURP WKH UHQGHULQJ RI D VHUYRIWMAD DRV H I&HROILYLFMIH GR K S\ RKGH W K I YSLHEUHT W

,Q FDVHV ZKHUH WKHUH LV DQ pHQIRUFHDEWOHILFRR@QWO FWSHRULKL BIFXNWRRIRPD @
WUDQVDFWLRQ LV DFFRXQWHG IRU XQGHQLs#6G: ZKARH R IDQYF RPKIHLYHWHRBP D Q F
VDWLVILHG ,Q DOO RWKHU FDVHV WK N QGHLQ¥IDPW L R QZKW WH FMRKKK) WRIBRIFRH LV L
UHFHLSW

,(QWHUHVW UHYHQXH LV UHFRJQLVHGVKVRW KARKH ZHKIILA K WILRUH 1IOQRW MW/UL IOV WHDW H | L Q
LQKHUHQW LQ WKH LQVWUXPHQW

,QFRPH 7D]

7KH HOQWLW\ LV UHJLVWHUHG ZLWK WKH $XW\WRPBL\D\QL BR&QDOQGV LM VH[HRIW) RIWR PULF
'LYLVLRQ ,®FR\WPKHH7D[ $VVHVVPHQW $FW

*RRG DQG 6HUYLFHV 7D[ *67

5HYHQXHV H[SHQVHV DQG DVVHWV DUXQWHRRJIOTVHEF @$W RMHUKHWIKPHR DPRXQW |
QRW UHFRYHUDEOH IURP WKH $XVWUDOWDQFHM 2WIKF H 6 7QL W KIHHFHR FQIUJFXGP DV ST
DFTXLVLWLRQ RI WKH DVVHW RU DV H D3HF HRUYDE QM\HP ®REG SRHDBEPSHQLEZ @ KH EDC
LQFOXVLYH RI *67 &DVK IORZV DUH SUHVH®Q W8 ® LIQ RAKH EFIDWIKY | 04 2 \OWD VRHPW R |
RI LQYHVWLQJ DQG ILQDQFLQJ DFWLYHWDWV. Q2KALIFKKDIOR BLVFORVHG DV RS
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JLRQDO $UWV 9LFWRULD

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

G

3URSHUW\ SODQW DQG HTXLSPHQW

(DFK FODVV RI SURSHUW\ SODQW DQG® HRIWXLSPH QW AXHFOHVYYHGKBIWH-RBSOLFD
GHSUHFLDWLRQ DQG LPSDLUPHQW

'"HSUHFLDWLRQ

BURSHUW\ SODQW DQG HTXLSPHQW GHI$OKBLLIMW H B HRHXK R OGN O D Q &K VIK \DHL IXHD ECDLH V
WR WKH &RPSDQ\ FRPPHQFLQJ ZKHQ WKH DHWHMW DLW HUKDIBNX (R © DNHY XKHG IR
GHSUHFLDEOH DVVHW DUH VKRZQ EHORZ

JLIHG DVVHW FODVV

&RPSXWHU (TXLSPHQW + \HI
2IILFH (TXLSPHQW + \HI
ORWRU 9HKLFOHYV + \HI

$W WKH HQG Rl HDFK DQQXDO UHSRPWWHERSHMVREGX WRHI B HDSUEH B HY WERIHZ N G O X F
$Q\ UHYLVLRQV DUH DFFRXQWHG IRU SPROWBHFWLYHO\ DV D FKDQJH LQ HVWL

,PSDLUPHQW Rl QRQ ILQDQFLDO DVVHWYV

Non-financial assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-use. The value-in-use is the
present value of the estimated future cash flows relating to the asset using a pre-tax discount rate specific to the asset
or cash-generating unit to which the asset belongs. Assets that do not have independent cash flows are grouped together
to form a cash-generating unit.



5HILRQDO $UWV 9LFWRULD
$%1

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

I )DLU YDOXH PHDVXUHPHQW

When an asset or liability, financial or non-financial, is measured at fair value for recognition or disclosure purposes, the
fair value is based on the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date; and assumes that the transaction will take place either: in the
principal market; or in the absence of a principal market, in the most advantageous market.

Fair value is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming they act in their economic best interests. For non-financial assets, the fair value measurement is based on its
highest and best use. Valuation techniques that are appropriate in the circumstances and for which sufficient data are

available to measure fair value, are used, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

J (PSOR\HH EHQHILWYV

BURYLVLRQ LV PDGH IRU WKH &RPSDEHQH OLIMD\E IDAJUW YL QR Ul HFPES O RMVHHLFHVHUH QG H L
HQG RI WKH UHSRUWLQJ SHULRG (RHSFOWRH B8 HWRHEHH AKARO & KD MWDAUGHHIB[ Z LW KIGQ RQH
DW WKH DPRXQWY H[SHFWHG WR E W B/DHG Z KMHYOW XKHH CEHDEH ALMWNA HMSWMHWHH G WR E
\HDU DIWHU WKH HQG RI WKH UHSRUW D@ WHKHLRECHK B QM EHDHOX IR HRD WKXKIHH Gl VW L P D'
WR EH PDGH IRU WKRVH EHQHILWYVY FRQUHGHWFEPWQR QJLW KIH YOHL® MO IHWS BIR\HH ZI
SUREDELOLW\ WKDW WKH HPSOR\HH@®WV VDWLVI\ YHVWLQJ UHTXLUHPH

K &XUUHQW DQG QRQ FXUUHQW FODVVLILFDWLRQ
Assets and liabilities are presented in the statement of financial position based on current and non-current classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed in the
company's normal operating cycle; it is held primarily for the purpose of trading; it is expected to be realised within 12
months after the reporting period; or the asset is cash or cash equivalent unless restricted from being exchanged or used
to settle a liability for at least 12 months after the reporting period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the company's normal operating cycle; it is
held primarily for the purpose of trading; it is due to be settled within 12 months after the reporting period; or there is no
right at the end of the reporting period to defer the settlement of the liability for at least 12 months after the reporting
period. All other liabilities are classified as non-current.
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JLRQDO $UWV 9LFWRULD

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

&ULWLFDO $FFRXQWLQJ (VWLPDWHYV DQG -XGJHPHQWYV

7KH GLUHFWRUV PDNH HVWLPDWHYV DQGHBRUGDMRRQWNI GKXKKHHWYA MROBQFLDO V
DVVXPSWLRQV DERXW FXUUHQW DQG |XW>XoUHG HEYDHAIDNM BYVIHFWLQJ WUDQVDFWLR(

7KHVH HVWLPDWHY DQG MXGJHPHQWY DWHREDUMDBLRQ EWKHDEHVWKH QURRHPRI SL
VWDWHPHQWY KRZHYHU DV DGGLWLRQD@W XRORURDNWAWY PV \N®RIZUWKRD WKH B

7KH VLIJQLILFDQW HVWLPDWHYV DQG MXAERHFPHEWORZDGH KDYH EHHQ GHVFU

.H\ HVYWLPDWHV SURYLVLRQV

$V GHVFULEHG LQ WKH DFFRXQWL®H#H BWROULHFGHYVW FALRIDLIHRYWIVHEHVW HVWLPI
UHTXLUHG WR VHWWOH WKH REOLJBWURRGD WKWMKH H§® [RPDMKH/ IDHUSR P IV W D N L
RI SRVVLEOH RXWFRPHV DQG ZLOO YDU\®V IXUWKHU LQIRUPDWLRQ LV REWDLQ



5HILRQDO $UWV 9LFWRULD
$%1

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

5HVXOW IRU WKH <HDU

SHYHQXH DQG RWKHU LQFRPH

D SHYHQXH

JHGHUDO JRYHUQPHQW IXQGLQJ
5HJLRQDO $UWV $XVWUDOLD 5HJLRQD
5HJLRQDO $UWV $XVWUDOLD 5$) 5HFR
&UHDWLYH $XVWUDOLD

6WDWH JRYHUQPHQW IXQGLQJ
&UHDWLYH 9LFWRULD &UHDWLYH (QWt
&UHDWLYH 9LFWRULD 6PDOO 5HJLRQD
&UHDWLYH 9LFWRULD 5HJLRQDO &ROC
&UHDWLYH 9LFWRULD 7RXULQJ
&UHDWLYH 9LFWRULD * 3URJUDP
'"HSW RI (GXFDWLRQ 7UDLQLQJ 6WUD

/IRFDO JRYHUQPHQW IXQGLQJ
&RUDQJDPLWH 6KLUH &RXQFLO
*OHQHOJ 6KLUH &RXQFLO
OR\QH 6KLUH &RXQFLO
ORLUD 6KLUH &RXQFLO
6RXWKHUQ *UDPSLDQV 6KLUH &RXQFLC
6ZDQ +LOO 5XUDO &LW\ &RXQFLO
:DUUQDPERRO &LW\ &RXQFLO
&LW\ RI %DOODUDW
2WKHU /RFDO *RYHUQPHQW

2WKHU JUDQW IXQGLQJ
9LF+HDOWK
2WKHU JUDQW IXQGLQJ

'RQDWLRQV DQG SKLODQWKURSLF VXSSRUW
$XVWUDOLDQ &KLOGUHQ V 7KHDWUH )F
JOHWFKHU -RQHV )DPLO\ )RXQGDWLRQ
JRXQGDWLRQ IRU 5XUDO 5HJLRQDO 5
6LGQH\ 0\HU )XQG
6RXWK :HVW &RPPXQLW\ )RXQGDWLRQ
2WKHU 'RQDWLRQV

JHHV IRU 6HUYLFHV
OHPEHUVKLS LQFRPH
7TRXU LQFRPH
2WKHU SURJUDPY DQG FRQVXOWLQJ

7TRWDO UHYHQXH




5HILRQDO $UWV 9LFWRULD
$%1

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

5HVXOW IRU WKH <HDU FRQWLQXHG

SHYHQXH DQG RWKHU LQFRPH

E 2WKHU LQFRPH
,QWHUHVW LQFRPH
3URILW RQ VDOH RI DVVHWYV
6XQGU\ LQFRPH

7TRWDO RWKHU LQFRPH

&DVK DQG &DVK (TXLYDOHQWYV

%DQN EDODQFHV
6KRUW WHUP GHSRVLWYV

7TUDGH DQG RWKHU UHFHLYDEOHYV

&855(17
7UDGH UHFHLYDEOHV

,PSDLUPHQW RI WUDGH UHFHLYDEOHYV

7TRWDO FXUUHQW WUDGH DQG RWKHU UHFI

7KH FDUU\LQJ YDOXH RI WUDGH UHHERMRQEDOGN D8SHRQVROCWURG RIUBLU YDOXH
QDWXUH RI WKH EDODQFHYV

7KH PD[LPXP H[SRVXUH WR FUHGLW UIWHWHDI\NLW KYD O M B RRIWH.HRK GIRONDH/ L MDIOU H F H
VWDWHPHQWYV



5HIJLRQDO $UWV 9LFWRULD
$%1

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

BURSHUW\ SODQW DQG HTXLSPHQW

&RPSXWHU HTXLSPHQW
$W FRVW

$FFXPXODWHG GHSUHFLDWLRQ
7TRWDO FRPSXWHU HTXLSPHQW

2IILFH HTXLSPHQW
$W FRVW

$FFXPXODWHG GHSUHFLDWLRQ
7TRWDO RIILFH HTXLSPHQW

ORWRU 9HKLFOHV
$W FRVW
$FFXPXODWHG GHSUHFLDWLRQ

7TRWDO PRWRU YHKLFOHV

7TRWDO SURSHUW\ SODQW DQG HTXLSPHQW

ORYHPHQWYV LQ &DUU\LQJ $PRXQWV

ORYHPHQW LQ WKH FDUU\LQJ DPRXQWSABQ W DRI AHOTDM\S RH GW RESHVUAHHQ WKH El
RI WKH FXUUHQW ILQDQFLDO \HDU

&RPSXWE 2IILFH
(TXLSPHC (TXLSPHC ORWRU 9H 7TRWDO

<HDU HQGHG 'HFHPEHU
%DODQFH DW WKH EHJLQQLQJ R

$GGLWLRQV
'LVSRVDOV
'"HSUHFLDWLRQ H[SHQVH

%DODQFH DW WKH HQG RI WKH \

2WKHU $VVHWYV

&855(17
3UHSD\PHQWYV

6XQGU\ GHEWRUYV




5HIJLRQDO $UWV 9LFWRULD
$%1

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

7UDGH DQG 2WKHU 3D\DEOHV

&855(17

7UDGH FUHGLWRUYV
$FFUXHG H[SHQVHV
2WKHU FUHGLWRUV

7UDGH DQG RWKHU SD\DEOHV DUH XQ\DHFX DHG @QRRUGPLINONCH UHMWWEBHIBUZ QIVXH Q G
RI WUDGH DQG RWKHU SD\DEOHV LVSERQVROBWURG BRI UBDY R@DEKMHGXH WR WKH \
EDODQFHYV

2WKHU )LQDQFLDO /LDELOLWLHYV
&855(17

'"HIHUUHG PHPEHUVKLS LQFRPH
8QH[SHQGHG JUDQW LQFRPH IHGHUDO JRYHUQI
8QH[SHQGHG JUDQW LQFRPH VWDWH JRYHUQPF
8QH[SHQGHG JUDQW LQFRPH RWKHU

2WKHU LQFRPH LQ DGYDQFH

(PSOR\HH %HQHILWYV

&855(17
/RQJ VHUYLFH OHDYH

$QQXDO OHDYH

121 &855(17
/RQJ VHUYLFH OHDYH

J)LQDQFLDO 5LVN ODQDJHPHQW
JLOQODQFLDO DVVHWYV

+HOG DW DPRUWLVHG FRVW

&DVK DQG FDVK HTXLYDOHQWYV
7UDGH DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV

7TRWDO ILQDQFLDO DVVHWYV

J)LQODQFLDO OLDELOLWLHYV
J)LQDQFLDO OLDELOLWLHY PHDVXUHG DW DPRUWLVH
7RWDO ILQDQFLDO OLDELOLWLHYV




5HIJLRQDO $UWV 9LFWRULD
$%1

1RWHV WR WKH )LOQODQFLDO 6WDWHPHQWYV
JRU WKH <HDU (QGHG  'HFHPEHU

OHPEHUV *XDUDQWHH

7KH &RPSDQ\ LV LQFRUSRBDWRGDXNMQRQIVQ@IKWY D &RPSDQ\ OLPLWHG E\ JXDUDQW
PHPEHUV LV OLPLWHG WR WKH DPRXQW VW MR R X WKIHQOW R B LS&OR.MS DZR X @ G R@\OW IDW)
ZLQGLQJ XS RI WKH &RPSDQ\ GXULQJ WKH WLRBIURD IPMHHPEHDWEV S ORP ZH WK IDQU R @)
SD\ LQ DQ\ FDSLWDO ZKLOH WKH FRPSDQ\ LV D JRLQJ FRQFHUQ

.H\ ODQDJHPHQW 3HUVRQQHO 'LVFORVXUHV

7KH WRWDO UHPXQHUDWLRQ LQFOXGLQHWHLEPLDHRHLRAD SIHDUNRQ@W Y OSDIL

5HODWHG 3DUW\ 7UDQVDFWLRQV

7KHUH ZHUH QR WUDQVDFWLRQV ZLWK UHODWWIGRSMYUWQHB § FA WL GHIDWKH FXUUHC

$XGLWRUV 5HPXQHUDWLRQ

SHPXQHUDWLRQ R(WLRH RXGUM@® &R I[RU
DXGLW RI WKH ILQDQFLDO VWDWHPHQWYVY DQG
RWKHU VHUYLFHV ILQDQFLDO DFFRXQWYV SUHS

&RQWLQIJHQW /LDELOLWLHYV

7KH &RPSDQ\ KDV QR FRQWLQJHQW OLDEQGLWLHWHPWHU 'HFHPEHU

&RPPLWPHQWYV

7KH &RPSDQ\ KDV QR FRPPLWPHQWYV IRU H[SHREWE WHKKRHPEWU 'HFHPEHU

(FRQRPLF '"HSHQGHQF\

7KH &RPSDQ\ LV HFRQRPLFDOO\ GHSH QEG\WQ VURIQQRID Y WHQWAL® DFARMG [
IXWXUH JUDQWY FDQ EH VXVSHQGHG

(YHQWYV DIWHU WKH HQG RI WKH 5HSRUWLQJ 3HULRG

7KHUH KDV QRW EHHQ DQ\ PDWWHU RU FHJ XMV WQ® RH W KB WLKQDWY PLILY HIBDWL QR
DIIHFWHG RU PD\ VLJQLILFDQWO\ DIIHRW WKH BRISHWXYOWY RRQ WKIRWHKHHR &RBBI/LRQ
DIIDLUV Rl WKH &RPSDQ\ LQ IXWXUH ILQDQFLDO \HDUV

6WDWXWRU\ ,QIRUPDWLRQ

7KH UHJLVWHUHG RIILFH DQG SULQFRPBO @EOIDVFH RI EXVLQHVYV RI WKH F
5HJLRQDO $UWV 9LFWRULD

6W .LOGD 5RDG
OHOERXUQH 9,&



5HIJLRQDO $UWV 9LFWRULD
$%1

‘'LUHFWRUV 'HFODUDWLRAQ

7KH UHVSRQVLEOH SHUVRQV GHFODU QW KDL QIRWKH UHVSRQVLEOH SHUVR

X WKHUH DUH UHDVRQDEOH JURXQGV WR EHBQH YWHRWSKOD VD MK R TUIHI ¥ VGVHEIWWHNG B @'
EHFRPH GXH DQG SD\DEOH DQG

X WKH ILQDQFLDO VWDWHPHQWY DQG QRWHXWWDWQVDQNVKKIDUH WX HYHPERQWRWR I R
&RPPLVVLRQ $FW

6LIJQHG LQ DFFRUGDQFH ZLWK VXKWMFWLRIDP® Q &KDRIWIKH DQG 1RW IRU SURILW &R
6LIJIQHG LQ DFFRUGDQFH ZLWK D UHVROXWLRQ RI 'LUHFWRUV

BEBBBBBBBEBBBBEBBBBEBBBBBBBBB
6XH +XQW $0

&KDLU

'DWHG $SULO

BBBBBBBBBBBBBBBBBBBBBBBBBB
6DOO\ %HFN

7UHDVXUHU

'DWHG $SULO



 QGHSHQGHQW $XGLWRUfV 5HSRUW

,1'(3(1'(17 $8',72596 5(3257 72 7+( 0(0% (56 2)
5(%,21$/ $576 9,&725,%
2SLQLRQ

, KDYH DXGLWHG WKH ILQDQFLDO UHSRUW R/ILWK HZ K FKRRFOROS & U WH/V W K\M RBUWLIDW W/RKHH
3RVLWLRQ DV DW 'HFHPEHU WKH 6WD 2\ RHQ V& RRA SSWHRK HW VALY KR \D\F BRH 6 W D W |
LQ (TXLW\ DQG WKH 6WDWHPHQW RI &DVK NOHRZ W RR W KK H_ QHDOQUF MDKCH § WHEIIMG HHRSH @VR V
RI VLJQLILFDQW DFFRXQWLQJ SROLBMULHROQDQG WKH GLUHFWRUVY GHFODUD

,Q P\ RSLQLRQ WKH DFFRPSDQ\LQJ ILQDI@EIUDOLHEA SR UMK BHLMHMWD Q PUDRHSBRYGWLRQ R
'"HFHPEHU DQG LWV ILQDQFLDO SHUIR U PDIKH NHDYUGWHKWQ AFHDYEHI® RDVDIFFRUG D Q FH
$FFRXQWLQJ 6WDQGDUGY DQG WKH &RUSREDWKRQX$RWDOLDQGKDUMYRY DQG 1
&RPPLVVLRQ 5HJXODWLRQ

%DVLV IRU 2SLQLRQ

, FRQGXFWHG P\ DXGLW LQ DFFRUGDQFH B K\$XN WSFOWMUIIEQ G X\6 L WY XD 6\M D QIGKORN H
GHVFULEHG LQ WKH $XGLWRUYTV 5HVSRQILBIOO & WS R YW RWUH AW HREX 8 L \W\ RU HVERI WL Q DDQ
(QWLW\ LQ DFFRUGDQFH ZLWK WKH HWK LFB®ORUHTXILRGP 6 QWG R W WIKFHD HF 6 R DQW DQ G
&RGH RI (WKLFV IRU 3URIHVVLRQDO $FFRXQ WIRQRW VD XGH KV &RR GMK H KLIVID @RILHD O HIH-BYRD
KDYH DOVR IXOILOOHG P\ RWKHU HW KALH ZQ WK WSFRQ & REIHO L WH 8V HYH DFKERW G/DKQH D X ¢
REWDLQHG LV VXIILFLHQW DQG DSSPRRSLDWRQOQWR SURYLGH D EDVLV IRU

'LUHFWRUVY 5HVSRQVLELOLW\ IRU WKH )LQDQFLDO 5HSRUW

7KH GLUHFWRUV RI WKH HQWLW\ DUH UHNSRQS/UIEVHQIW D WLKRH U SO DMWAR@FDQG U
$XVWUDOLDQ $FFRXQWLQJ 6WDQGDUGYV DQBJHAHQMWF & H\§ WWHRILQLDHY A-R/QOWMHIARHO/ DIV UR DV
SUHSDUDWLRQ RI WKH ILQDQFLDO UHSRUWQWK IXW HW Kb Hc KUKHRW F°P DIWDHXUWEL RO B IUVOMRWD

,Q SUHSDULQJ WKH ILQDQFLDO UHSRUW \PHD\QLLXHP W& W (LQ/WULKW $ R @\ELLEDQ MV | R\URDRR Q W
GLVFORVLQJ DV DSSOLFDEOH PDWWHUVQIHURWHRBLWR BRQGB F@® EPH/ULY BRBPFRXQV
PDQDJHPHQW HLWKHU LQWHQGV WR O L TUOLVEDRVH WKBI KO W QAR RKDW R VRMLLOFY Bl CRAGHIU Q L

7KH GLUHFWRUYV DUH UHVSRQVLEOH IRU BRROWLHHLRAURWKMNMMQWLW\TV ILQDQFLDO UF
$XGLWRUYV UHVSRQVLELOLW\ IRU WKH $XGLW RI WKH )LQDQFLDO 5HSRUW

0\ REMHFWLYHV DUH WR REWDLQ UHDVR QDEXIH BV & UHBERU WERX W ZKRW K HW WMKHH |
PLVVWDWHPHQW ZKHWKHU GXH WR IUDX® R $IRIUWR W KOG WVOE QX G KM BQREBL®ILR R U 1
DVVXUDQFH LV D KLJK OHYHO RI DVVXUWQFM EXCL WVFRR\G XF WHIBUDQ WHRFRWKED QFH Z
6WDQGDUGV ZLOO DOZD\V GHWHFW D PDWHUWD® WRMQWD WIDRHDWL ¥ K H Q RIAVI bl PLVGV R
FRQVLGHUHG PDWHULDO LI LQGLYLGRPO® \URD\RQW KB \DEH UH SHIWWH® KHR EQIOXHQ!
GHFLVLRQV RI XVHUV WDNHQ RQ WKH EDVLV RI WKH ILQDQFLDO UHSRUW

$V SDUW RI DQ DXGLW LQ DFFRUGDQFH ZLWK, KUY USDUR Bl @ VSDRELDD. ®1X 6 WHDRHID
SURIHVVLRQDO VNHSWLFLVP WKURXJKRXW WKH DXGLW , DOVR

X ,GHQWLI\ DQG DVVHVV WKH ULVNV RI P DFADOLD®SMRINMVY WZKAMMAKHHUWG K H WAKRA
GHVLJQ DQG SHUIRUP DXGLW SURFHGXUHREWDASRQXGY.MW WR LVB KRR WLK/IN
DQG DSSURSULDWH WR SURYLGH WKHRE MRW GRW PFW®$EQRQ LR @ D WKHJ UR O NP L
UHVXOWLQJ IURP IUDXG LV KLJKHU WKDQXG® P R\QHQY RDXYGWARXI O X\RIPR B U U
LQWHQWLRQDO RPLVVLRQV PLVUHSUHYVBDOWIRQMWIORO RU WKH RYHUULGH R

( 7TRZQVHQG &R (ULF 7RZQVHQG &KDBWHUHG $FFRXQWDQW
/LDELOLW)\ OLPLWHG E\ D VFKHPH DSSURYHG XOWAHRWY3URIHVVLRQDO 6WDQGDUGV /H
7XGRU 6WUHHW %XUZRRG 9LF 7HOHSKRQHPDLO HULFRBMULFWRZQVHQG FRP DX



 QGHSHQGHQW $XGLWRUfV 5HSRUW

X 2EWDLQ DQ XQGHUVWDQGLQJ RI LQWHW QIMORAFREHVUURR G HDHND Q WCWWR BK]
DSSURSULDWH LQ WKH FLUFXPVWDQFISYHEXWQQ RO IRSLWKRIQS R Q SRKH R K
WKH (QWLW\fV LQWHUQDO FRQWURO

X (YDOXDWH WKH DSSURSULDWHQHVV RI IR RDMRQDEO SREGIVAL RV XAWVARX Q@ G
DQG UHODWHG GLVFORVXUHYV PDGH E\ PDQDJHPHQW

X &RQFOXGH RQ WKH DSSURSULDWHQHVWRQPBRQEFHPDQOEDIML X WRH B F MR W
RQ WKH DXGLW HYLGHQFH REWDLQHG ZWW W KHiD DWPHGV WRL B OHXQWMAH B W IFIR
PD\ FDVW VLJQLILFDQW GRXEW RQ WK (QRW QW FRQFEIUGL WL WRRBOEQW G 6 XW
XQFHUWDLQW\ H[LVWV , DP UHTXLUHG WR SRUDYZ N W WHGWAIRF Q & VPA UG IL
UHSRUW RU LI VXFK GLVFORVXUHV DURQ QD GHRTDOXN L RRVPRGH | E PV IRG LR
HYLGHQFH REWDLQHG XS WR WKH GDWH RIUR\ HDXHQWR RV ARHEBRIUML RER/Z A
(QWLW\ WR FHDVH RU FRQWLQXH DV D JRLQJ FRQFHUQ

x (YDOXDWH WKH RYHUDOO SUHVHQWDWLR®LVHWHRRIWH DQBOKXKREQ W H @MW H
ZKHWKHU WKH ILQDQFLDO UHSRUW UHSUBIQE W W QWKW IX@ G HRIDOQ RV WMKIDQY
SUHVHQWDWLRQ

, FRPPXQLFDWH ZLWK WKRVH FKDUJHG ZLWRWIRH b (PQBVQFHHUY H WDKHG BQ.D QBUAHRQ Y FR S H
DXGLW DQG VLJQLILFDQW DXGLWLHWGQQRW HQ B0 RGLRIWIHR DFWHOQ® , LGHQWLI\ GX!

( 7TRZQVHQG &R
&KDUWHUHG $FFRXQWDQWYV

(ULF 7TRZQVHQG
5HILVWHUHG $XGLWRU

'DWHG WKE&WM\ RI $SULO
7XGRU 6WUHHW %XUZRRG 9LF

( 7TRZQVHQG &R (ULF 7RZQVHQG &KDBWHUHG $FFRXQWDQW
/LDELOLW)\ OLPLWHG E\ D VFKHPH DSSURYHG XOWAHRWY3URIHVVLRQDO 6WDQGDUGV /H
7XGRU 6WUHHW %XUZRRG 9LF 7HOHSKRQHPDLO HULFRBMULFWRZQVHQG FRP DX
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	We acknowledge Aboriginal connection to cultural and creative practice for more than 65,000 years on the lands that we work on and extend our respect to First Nations people throughout the communities where we live and work.
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